FV Specialists, Inc.

Experienced | Professional | Independent

Make Our Experience Yours

Business Valuation and
Consulting Services
Benefit from our extensive experience in valuation issues facing your business.

Our firm is dedicated to providing our clients with unparalleled service. We do not rely on one
size fits all services, but customize our services to the needs and circumstances of our clients.
We provide a free consultation to discuss your needs and determine the best process for
meeting your needs. We then prepare a comprehensive proposal of services outlining the work
anticipated.
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A Message from Our Founder
I founded FV Specialists, Inc. (FVS) after working at both large national and boutique valuation
firms. At those firms, I was a champion for continued education and providing services tailored
to our client needs. After years of trying to improve other firms, I decided it was time to focus on
building a world class firm that delivers best in class service to our clients.
In many of the firms out there today, there is a mentality of selling the project first, and then
figuring out if they can do the work. At FVS, we discuss the needs of the client and identify how
we can assist. If the project is one that we do not believe that we can provide top level services,
we will not bid on the project. We have a relationship with various groups and will refer a
provider who can deliver top level of services when we can identify such a person.
At FVS, our focus is on having experienced personnel lead every project. Unlike other firms
that only perform general supervision of junior staff, our senior personnel are directly involved in
every key value judgment involved in our consulting services. We believe that experience is the
key to providing our clients with the service they deserve and is the guidance for our slogan,
“Make Our Experience Yours”.
World class service does not mean top costs for services. By customizing our services to your
needs, we identify not only what is necessary to provide top level services, but also plan the
most efficient way to deliver those services. Our proposal for services outlines the plans for the
engagement.
Quality of work also requires ongoing communication with our clients. We not only let you know
when problems occur, but provide ongoing updates of our progress. Most importantly, we strive
to understand your timing needs and eliminate those problems that can delay our work. We
also communicate and coordinate with our client’s representatives as needed on a project, with
the approval of our client.
While our firm is small, we have direct access or access through an affiliated partner to world
class resources on par with our largest competitors. In today’s information society, access to
top quality information is a mouse click away in most instances.
Our initial consultation is always free. Please contact us and we can discuss what we can do
for you and your firm.
Sincerely,

Darren S. Cordier, CFA
President
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About Us
FVS was founded in 2007 to provide world class business valuation and consulting services to
both corporations and individuals needing business valuation services. Our solutions range
from informal valuation calculations and analyses of value drivers to formal valuation opinions.
Each solution is driven by the needs of the client and crafted from the expertise of our
professionals. Headquartered in Dallas, Texas, FVS performs services for clients
internationally, wherever they have need.
While new, our business was formed from years of experience as senior valuation management
with large valuation firms ranging from international firms to large local firms. Our leaders are
also active in the valuation community, being part of leading industry and education groups
including the American Society of Appraisers, the Appraisal Issues Task Force, and the
Chartered Financial Analyst Institute.
We have access to leading data and resources both directly and through our strategic
associations with The Financial Valuation Group (a national business valuation firm) and with
the Financial Consulting Group, L.C. (FCG) (an organization of valuation firms that have pooled
their technical expertise in order to bring specialized valuation and litigation expertise to their
clients in a wide variety of industries and professions).
Founded in 1998, FCG provides its members large organization synergies through access to
other FCG associates with specific valuation/litigation expertise and industry knowledge and
through shared processes and methodologies that increase the ultimate quality of our services.
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Qualifications
At FVS, each team of valuation professionals assigned to a project is headed by an expert in
valuing businesses, business interests and intangible assets. Years of experience are an
important part of what makes expertise. In addition, we support our experts in pursuing
continuing education to keep up with the latest valuation techniques, understanding of relevant
regulations, financial market trends and current business environment. Our experts hold
advanced degrees, designations from professional organization denoting their efforts at
continued education, and are active members of various professional organizations including
the Chartered Financial Analyst Institute (CFAI) and the American Society of Appraisers (ASA).
Our professionals are also well recognized for their expertise in the field of valuation. Our team
brings unique skills, education and experience that you need. Among their experience and
accomplishments, they, individually or collectively, have:











Supported our clients and our opinions to auditors from all of the big 4 firms, second tier
audit firms, the PCAOB, and the SEC
Active Member of the Appraisal Issues Task Force whose ongoing focus is to discuss
valuation issues and implementation related to fair value for financial reporting
One of the course developers on the American Society of Appraisers BV 301 Course:
Valuation of Intangible Assets for Financial Reporting Purposes
Part of the technical review group for the American Society of Appraisers BV 302
Course: Special Topics in the Valuation of Intangible Assets
Co-author and co-course developer, Exploring Issues in Valuing Stock Options and
Other Assets You Can’t See, (AICPA, 2002, 2003)
Co-authored the Grant Thornton Internal Training Program: Issues in Valuing
Intangibles and Reporting Units in SFAS 141, 142 and 144 Related Assignments, June
2003
Contributing author, Financial Valuation: Applications and Models (John Wiley and Sons,
Inc. 2003)
Acted as Technical Reviewer for the book Valuation for Financial Reporting, Volumes 1
and 2 (John Wiley and Sons, Inc. 2002, 2007)
Past presenter on various valuation topics to various organizations including the
American Institute of Certified Public Accountants (AICPA), ASA, the Institute of
Business Appraisers, and the FCG
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Solutions
Solutions are driven by the problems presented to our clients. Whatever the problem faced, our
dedicated professionals will evaluate your needs and determine a best solution. Whether you
need a formal valuation opinion and report, summary report, or assistance establishing
processes to perform analyses internally that will withstand review by auditors and regulatory
authorities, you can rely on us to develop a solution to meet your needs.

Financial Reporting – Our personnel have experience both in valuations for financial
reporting and reviewing those reports as part of national audit firms. This provides our firm with
the ability to prepare an analysis and report that is designed to streamline the review process
and withstand scrutiny. Our valuations for financial reporting purposes include:







Fair value of illiquid financial instruments
(Topic 820 and Topic 825)
Purchase price allocations (Topic 805,
IFRS 3, IAS 38)
Fresh start accounting (Topic 852,
SFAS 141, IFRS 3, IAS 38)
Impairment testing of goodwill
(Topic 350, IAS 36)
Impairment testing of indefinite lived
intangibles (Topic 350, IAS 36)






Impairment testing of long-lived
intangible assets (Topic 360, IAS 36)
Valuation of compensation instruments
(Topic 718)
Financial guarantees and
indemnification (Topic 460)
Valuation of hybrid financial instruments
(Topic 470, Topic 480)

TAXES – Fair market value requirements for tax purposes are guided by regulations as well as
case law. Additionally, familiarity with financial markets, valuation methods, and current
financial theory is important to support and defend valuations. Since the taxpayer bears the
burden for supporting their assertions, the need for a well supported and informative report is
essential. Our valuations for tax purposes include:








Purchase allocations and asset
valuations (IRC § 338 and IRC § 1060)
Net operating loss (NOL) limitations &
built-in gains (IRC § 382)
Non-compete agreements (IRC § 280G)
Like-kind exchanges (IRC § 1031)
Discharge of indebtedness (IRC § 108)
Worthless stock deductions (IRC § 165)






Investments for gift and estate taxes
Establishing market royalties for transfer
pricing (IRC § 482)
International exchange of assets (IRC §
482)
Value of common stock and other equity
(IRC § 409A)

Board Support – Corporate boards and management make strategic decisions that require

proper due diligence and financial consideration. An independent expert can help demonstrate
the board’s efforts in carrying out its due diligence and provides SEC Rule 2290 disclosures that
demonstrate independence.




Fairness opinions
Solvency opinions




Valuations of strategic alternatives
Value check-ups
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Industries Served
FVS’s professionals keep the industry specific needs of our clients in mind at all times. More
importantly, our in-depth consideration of the markets and industry performance factors allow
our experts to provide insightful and meaningful analysis to our clients.

Technology

Natural Resources

Application software
ERP software
CRM software
Application service providers
Integrated systems
Electronic hardware
Telecommunications
Telematics
RFID systems
Measurement systems
3D Seismic imaging systems
Internet sales
Video game development
Biometrics

Exploration & production
Pipelines
Oil refining and chemicals
Oil field services

Manufacturing

New and used car dealerships
Grocery stores
Specialty retailers

Defense contractors
Steel fabrication
Electronics
Pharmaceuticals
Building materials
Food processing
Textiles
Business forms
Sporting goods
Window/Door manufacturing
Marine equipment
Security devices

Healthcare
Biotechnology
Pharmaceuticals
Medical devices
Hospitals
Medical clinics
Ambulatory surgery centers
Physician practices
Billing software

Distribution/Transportation
Value-added resellers
Manufacturer's representatives
Trucking
Intermodal Transportation
Airlines
Wholesale distribution

Retail

Financial Services / Investing
Banking
Insurance agencies
Insurance companies
Transaction processing
Money management
Private equity
Real estate

Construction
General contractors – commercial
General contractors – infrastructure
Homebuilders
HVAC equipment and service
Specialty trade contractors

Entertainment
Radio Stations
Television Stations
Production/Film Distribution
Restaurants
Movie Theaters
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Contact Us
Headquarters
FV Specialists, Inc. is located in Dallas, Texas. From DFW Airport and
Dallas’ Love Field, we are an airplane ride away from any major city in
Texas, the United States, or the world.

FV Specialists, Inc.
3726 White River Drive, Suite 100
Dallas, Texas 75287
Phone:
(214) 478-8258
Fax:
(214) 261-5575
Website: www.fvspecialists.com

For an initial consultation, please contact:
Mr. Darren S. Cordier, CFA – President
Phone:
Fax:
Email:

(214) 478-8258
(214) 261-5575
dcordier@fvspecialists.com
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